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SUBMITTED TO: The Third Committee
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The Third Committee

Recalling the Universal Declaration of Human Rights of 1948 the Declaration
of the Right to Development, DRD, 41/128, adoptet@&nber 4, 1986, which
established a human-centered right to developnoesit titizens,

Further recalling the Vienna Declaration and the Programme of Agtion
A/CONF.157/23, signed June 25, 1993, which recagmnihat democracy, development
and respect for human rights and fundamental fresdare interdependent and mutually
reinforcing,

Further recalling the Millennium Declaration, 55/2, of September @)@, which
called on member states to establish programspoowe development and human rights,
especially goal 8 and the forming of a global coapee for development,

Noting with approval the numerous Commission on Human Rights Resolutions
over the past twenty-five years that demanded tHeahd the world trade and financial
institutions to act to improve the right to devetomnt,

Believing that all states share a responsibility for meetimgggoals of the right to
development,

Approving the International Monetary Fund Highly Indebted PGountry
Initiatives | and I, establishing debt relief fibre poorest states,

Further approving the International Monetary Fund Multilateral Delslief
Initiative, which has expanded the HIPC initiatitesnclude more states,

Concerned that world trade and monetary institutions havebesn sufficiently
effective in focusing on the right to developmeinthe individual level,

Noting with concern the lack of participation in planning and implemegt
development and debt relief schemes,
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Deeply regretting that development programs ignore the unique saoatfound
within each state in need of development aid,

Noting with concern corruption is a contributor to the difficultiesiealizing a
right to development and that state and internatiantors often encourage and supports
existing corruption,

1. Reaffirmsthe UN’s previous position on a human-centeredtitigh
development;

2. Urges all states to implement the DRD;

3. Regretsthe narrow focus of international and trade inibtus emphasizing
economic growth rather than poverty reduction;

4. Further regrets the impediments to social and economic development
5. Endorses existing poverty reduction programs;

6. Recommends the international trade and financial institutiatesign and
implement programs based on human-centered rigigwelopment, which would
include programs on human capital development pssgd to focusing on GDP growth
to include:

(@) A 15 year moratorium of debt repayment;
(b) Cancellation of all accrued and future interest;
(c) 50% reduction of the principle;

7. Callsupon each state and lending institution to reconsidiatdmial loan
conditions, keeping in mind the international commityis goal of debt reduction;

8. Urgesthe expansion and streamlining of the HIPC and MDRiatives to
include all nations suffering under the debt regime

9. Callsfor the eventual cancellation of interest on the érktand multilateral
debt of the countries for the HIPC initiatives;

10. Callsfor the use of saved monies, sensitive to the unigalsand economic
development needs of each state, to be used suqgpthré right to development;

11. Acknowledgesthat only through participation and transparengy ca
development programs succeed;

12. Notes with concern that past programs have failed based on misundelista

poverty situations and encourages greater leewayefeeloping states in future
programs;
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13. Recommends thatthe international financial and trade instituti@ssablish
procedures for including expertise found within toeintry to receive debt relief and
development assistance, accomplished throughtingigrofessional relationships
between development organizations and in the GISbath, in pursuance of MGD 8;

14. Further recommends the international financial and trade institutionake all
internal proceedings, minutes, and reports aval&ibthe public through the internet and
outreach programs in all states, especially that@ms under structural adjustment
and/or debt relief and forgiveness programs;

15. Endorses South to South bilateral loans in addition to niatéral loans;

16. Emphasizes reduction of corruption and calls for member stateternational
trade and financial organizations, and multilate@porations to end support of
corruption;

17. Declaresthat the development issues should be dealt wkihdanto account
the unique concerns of each country.

Passed, Yes: 37 / No: 16 / Abstain: 28
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